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					Financial markets have rallied since April, with investors growing confident that economies will turn around quickly from the fallout from the pandemic.

Their optimism has grown stronger in recent weeks as various countries have started to ease lockdown restrictions and tentative signs of stabilisation have emerged. Daily activity trackers from the likes of Google and Apple show that the most developed countries are edging towards normality, halving the declines suffered during their March and April lows.

China is back to January levels, though the country’s unique policy circumstances (regarding lockdown and stimulus) mean it might not be a template for elsewhere.

Read the whole note here.
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The chancellor Jeremy Hunt delivered his Spring Budget to parliament on 6th March. With significant tax changes having been rumoured over the past month, some of these were…
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Macro The performance across the major asset classes was varied for the month of February as markets continued to digest mixed economic data and uncertainty around growth. Geopolitically,…
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